ASSISTANCE LEAGUE® OF CAPISTRANO VALLEY

FINANCIAL STATEMENTS
YEAR ENDED MAY 31, 2025
CONTENTS

Accountant’s Review Report.......cccceeevvreviiveniciinncrenne, ?“ ...... 1-2
Financial Statements: \

Statement 0f FInancial POSIHON .......couveeeeeeeeeeeeeeeeeeeeeeeeeeeeeseseeoeeeens 3
StAtEMENT OF ACTVITIES...eceueeieeeeeieeeeeeeeecreeeeeeeeesseseeeeeesesesessesssesseons 4
Statement of Functional EXpenses...........coovevveiivvieeeeeverereeeeeesnen 5-6
Statement 0f Cash FIOWS c....evvieeoeeeeereeeeeeeeee e e eeeeeeeeeeeee e e s s 7



Richard K. Scully PO Box 7047

Laguna Niguel, CA 92607

Certified Public Accousrtant (949) 363-0586
Fax (949) 363-1543

INDEPENDENT ACCOUNTANT'S REVIEW REPORT

Board of Directors
Assistance League® of Capistrano Valley
San Juan Capistrano, California

I have reviewed the accompanying financial statements of the Assistance League® of Capistrano
Valley (a nonprofit corporation), which comprise the statement of financial position as of May 31,
2025 and the related statements of activities, functional expenses and cash flows for the year then
ended, and the related notes to the financial statements. A review includes primarily applying
analytical procedures to management’s financial data and making inquiries of entity management. A
review is substantially less in scope than an audit, the objective of which is the expression of an
opinion regarding the financial statements taken as a whole. Accordingly, | do not express such an
opinion. '

Management’s Responsibility for the Financial Statements - % &\'
A

Management is responsible for the preparation and fair presenta’t)ion of these financial statements in
accordance with accounting principles generally accepted in the United States of America: this
includes the design, implementation, and maintenance of intemal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement whether due to
fraud or error.

Accountant’s Responsibility

My responsibility is to conduct the review engagement in accordance with Statements on Standards
for Accounting and Review Services promulgated by the Accounting and Review Services
Committee of the AICPA. Those standards require me to perform procedures to obtain limited
assurance as a basis for reporting whether | am aware of any material modifications that should be
made to the financial statements for them to be in accordance with accounting principles generally
accepted in the United States of America. | believe that the results of my procedures provide a
reasonable basis for my conclusion.

| am required to be independent of the Assistance League of Capistrano Valley and to meet my
other ethical responsibilities, in accordance with the relevant ethical requirements related to my
review.

Accountant’s Conclusion

Based on my review, | am not aware of any material modifications that should be made to the

accompanying financial statements in order for them to be in accordance with accounting principles
generally accepted in the United States of America.
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Member: American Institute of Certified Public Accountants and Califomia Society of Certified Public Accountants



Report on Summarized Comparative Information

The prior year summarized comparative information has been derived from the Organization’s May
31, 2024 financial statements, and in my review report dated September 26, 2024, | was not aware
of any material modifications that should be made to those financial statements in order for them to

be in accordance with accounting principles generall / accepted in the United States of America.
L

Richard K. Scully, CPA \! )3
Laguna Niguel, California v

September 17, 2025



ASSISTANCE LEAGUE® OF CAPISTRANO VALLEY
STATEMENT OF FINANCIAL POSITION

MAY 31, 2025
(SUMMARIZED TOTALS FOR 2024)
TOTAL TOTAL
MAY 31, 2025 MAY 31, 2024
ASSETS:
Current assets:
Cash and cash equivalents (Note 2) $ 225,600 $ 180,715
Prepaid expenses - 4,600
Inventory (Note 3) B 53,022 51,108
Total Current assets 278,622 236,423
Net Land, Buildings, Property & Equipment (Note 4) 198,281 203,389

. - ‘:;\
LIABILITIES AND NET ASSETS: u}ﬂa &

Current liabilities:

TOTAL ASSETS $ 476,903 $ 439,812

Deferred dues $ 18417  § 10,400
Total liabifities (all current) _ 18,417 10,400

Net Assets (Note 6):
Without donor restrictions 458,486 429,412

With donor restrictions - -

Total Net Assets 458,486 429,412

TOTAL LIABILITIES AND NET ASSETS $§ 476,903 § 439,812

See accompanying notes and independent accountant's review report.
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SUPPORT AND REVENUES:
Fundraising:
Thrift shop revenue
Contributed merchandise
Sale of donated merchandise
Less: Value of merchandise sold
Net revenue from thrift shop

Special Events - income (Note 5)
Special Events - direct benefit to attendees

Net Special Events

Contributions
Membership
Interest
Other income

Support And Revenues

NET ASSETS RELEASED FROM
RESTRICTIONS (Note 9)

Total Support and Revenue

EXPENSES:
Program Services:
Links to Learning
Hands on Literacy
Operation School Bell
Other Programs
Hug-a-Bears
Chapters 4 Children Back to School

Donations/Grants
Trauma Togs

Total Programs Services Expenses

SUPPORTING SERVICES:
Fundraising:
Thrift Shop

Membership Development
Management & General

Total Supporting Services Expenses

Total Programs and Supporting
Expenses

TOTAL CHANGE IN NET ASSETS

NET ASSETS AT BEGINNING OF YEAR
NET ASSETS AT END OF YEAR

ASSISTANCE LEAGUE® OF CAPISTRANO VALLEY
STATEMENT OF ACTIVITIES
YEAR ENDED MAY 31, 2025
(SUMMARIZED TOTALS FOR 2024)

WITHOUT DONOR  WITH DONOR TOTAL TOTAL
RESTRICTIONS ~ RESTRICTIONS  MAY 31,2025  MAY 31, 2024
$ 230,756 $ - 230,756 § 244,839
228,842 ; 228,842 230,755
(228,842) - (228,842) (230,755)
230,756 . 230,756 244,839

73.338 - 73.338 47845
(1671) . (7,671) (1,068)
65,667 - 65,667 48,777

54,126 ) Szx 126 41,352

23,975 b o75 25,852

2,459 2,459 2,056

1,060 1,060 1.055

378,043 378,043 361,031

378,043 - 378,043 361,931

45,068 - 45,068 34,370

11,844 ; 11,844 1,494

65,419 : 65,419 82,808

23,136 23136 12,346

208 . 208 2,080

25,944 25,944 38,533

106,544 106,544 58,550

3,500 ; 3,500 3212

281,663 ) 281,663 233,483

37,305 ; 37,305 40,226

6.919 - 6,919 6,942

23,082 : 23.082 34.889

67,306 : 67,306 82,057

348969 . 348,969 315,540

20,074 . 20,074 46,391

40412 - 429,412 383,021

$ | 458486 § - 458,486 429.412

See accompanying notes and independent accountant's review report.




ASSISTANCE LEAGUE® OF CAPISTRANO VALLEY, INC.
STATEMENT OF FUNCTIONAL EXPENSES
YEAR ENDED MAY 31,2025
(SUMMARIZED TOTALS FOR 2024)

Program Service
Links Hands Qperation Chapters 4

to on School Other Children back
Learnin Literac Bell Programs Hug a Bear to School
Learning Lieracy

Program Supplies $ - $ - $ 65,419 $ - 8 - $ 25,944
Other Prgm Svces Costs - 11,844 - 23,136 208 -
Occupancy: -

Supplies/Misc - - - - - .
Repairs & Maintenance - - - - - -
Insurance - - - - - -
Property Taxes - - - - - -
Rent - - - - - -
Utilities - - 3 - - -
Depreciation - - w- % - - .
Box Rentals - - 52 I:A'Q - - - -
Licenses and Permits - ' : _J "\ - . . .
Hauling and Delivery - - - - - -
Advertising - - - - - -
Assisteens Recognition - - - - - -

NAL Dues - - - - - -
NAL Convention & Meetings - - - - - -

Postage and Printing - - - - - -
Education Development Awards 45,068 - - - - -
Bank Charges - - - - - -
Bookkeeping - - - - - -
Professional Services - - - - - -
Website hosting / Software fees - - - - - -
Hospitality/Courtesy - - - - - -
Value of Merchandise Sold - - - - - -

Total Expenses 3 45068 $ 11844 $ 65419 $ 23136 $ 208 § 25944

Less: expenses included
with revenue ] i - - - - - -

Total Expenses $ 45068 $ 11844 % 65419 $ 23136 § 208 § 25944

See accompanying notes and independent accountant's review report.



Supporting Services

Total Total For The Year

Donations/ Trauma Program Thrift Membership Management Supporting Ended May 31,
Grants Togs Services Shop Development and General Services 2025 2024
$ - § 3500 $ 94863 $ - $ - § - $ - % 94863 $ 124,643
- - 35,188 - - - - 35,188 15,920
- - - 5,003 84 23 5,110 5,110 9,530
- - - 1,744 - - 1,744 1,744 4,021
- - - 9,194 - - 9,194 9,194 7,034
- - - 3,685 - - 3,685 3,685 3,615
- - e - - - 4,409 4,409 4,409 4,612
; ‘) | 6,821 - - 6,821 6,821 6.918
- % - 5,108 - - 5,108 5,108 5,632
- (}% L - - - 243 243 243 -
- ¥ - - 420 - - 420 420 209
- - - 3,190 - - 3,190 3,190 3,697
- - - - - 4,231 4,231 4,231 5,433
- - - - 181 - 181 181 450
- - - - 5,410 - 5,410 5,410 8,755
- - - - 998 - 998 998 3,889
- - - - - 1,099 1,099 1,099 374
106,544 - 151,612 - - - - 151,612 92,920
- - - 1,053 - 250 1,303 1,303 5,711
- - - - 4,670 4,670 4,670 4,500
- - - - - 5,150 5,150 5,150 4,350
- - - 1,087 - 3,007 4,094 4,094 3,229
- - - - 246 - 246 246 98
= - - 228,842 - - 228,842 228,842 230,755
$_ 106544 § 3500 $ 281663 §$ 266147 $ 6919 $ 23082 $ 206148 $ 577811 $_546.295
- - - (228,842) - - (228,842) (228,842) (230,755)
§ 106544 $ 3500 § 281663 $ 37305 $ 6919 $ 23082 §$ 67306 $ 348969 $ 315540

See accompanying notes and independent accountant's review report.
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ASSISTANCE LEAGUE® OF CAPISTRANO VALLEY

STATEMENT OF CASH FLOWS
YEAR ENDED MAY 31, 2025
(SUMMARIZED TOTALS FOR 2024)

YEAR ENDED MAY 31,
2025 2024
OPERATING ACTIVITIES:
Change in net assets $ 29,074 § 46,391
Adjustments to reconcile change in net assets
to net cash provided by operating activities:
Depreciation - w 5,108 5,632
. \
Changes in operating assets and liabilities: 9 &E .
(Increase) decrease in: @ ¥
Prepaid expenses 4,600 (2,050)
Inventory (1,914) (14,084)
Increase (decrease) in accounts payable and other

Refunds payable - (1,761)

Deferred revenue 8,017 (2,440)
Net cash provided by operating activities 44,885 31,688
INVESTING ACTIVITIES:
Purchase of equip. & bldg. imrovements - -
Net cash used in investing activities - -
FINANCING ACTIVITIES: - -
Net increase (decrease) in cash and cash equivalents 44,885 31,688
Cash and cash equivalents at beginning of year 180,715 149,027
Cash and cash equivalents at end of year $ 225600 § 180,715

See accompanying notes and independent accountant’s review report.
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ASSISTANCE LEAGUE® OF CAPISTRANO VALLEY
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2025
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Activities

Assistance League of Capistrano Valley, Inc. is a nonprofit corporation and is a chartered
chapter of National Assistance League. The accompanying financial statements include
the activities of the Assistance League of Capistrano Valley and its auxiliary, Assisteens
(collectlvely, the Chapter). The Chapter provides the following programs:
Operation School Bell provides new clothing and shoes to elementary
school students in the Capistrano Unified School District.
Links to Learning funds various middle school programs.
Marine Families provides new clothing and shoes to U.S. Marine family
children, both infant/toddlers and school age.
i Grants are Scholarships for deserving students.
* Miscellaneous other program services.
The Chapter’s support and revenues come primarily «P 1ut10ns and other
fundraising efforts including special events and o; f“ thrift shop.

Basis of Accounting

The financial statements of the Chapter have been prepared on the accrual basis of
accounting and accordingly reflect all significant receivables, payables and other
liabilities.

Basis of Presentation

The financial statement presentation follows the recommendations of the Financial
Accounting Standards Board in its accounting standards for nonprofit organizations and
reports information regarding its financial position and activities according to two classes
of net assets: without donor restrictions and with donor restrictions.

Comparative Financial Information

The financial statements include certain prior-year summarized comparative information
in total but not by net asset class. Such information does not include sufficient detail to
constitute a presentation in conformity with generally accepted accounting principles.
Accordingly, such information should be read in conjunction with the Chapter’s financial
statements for the year ended May 31, 2024, from which the summarized information was
derived.

See independent accountant’s review report.
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ASSISTANCE LEAGUE® OF CAPISTRANO VALLEY
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2025

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Fair Value Measurements

The Chapter follows FASB ASC 820-10, which establishes a fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy
gives the highest priority to unadjusted quoted prices in active markets for identical assets
or liabilities (Level 1 measurements) and the lowest priority to unobservable inputs
(Level 3 measurements). The three levels of the fair value higrarchy under FASB ASC
820-10 are described as follows: %\f

Level 1 — Inputs to the valuation methodolgdy are quoted prices (unadjusted) for
identical assets or liabilities in the active markets.

Level 2 — Inputs to the valuation methodology include quoted prices for similar
assets or liabilities in active markets, and inputs that are observable for the asset
or liability, either directly or indirectly, for substantially the full term of the
financial instrument.

Level 3 — Inputs to the valuation methodology are unobservable and significant to
the fair value measurement.

The Chapter did not have any investments during the year or at year end. Accordingly,
within the fair value hierarchy, the Chapter’s investments at fair value as of May 31, 2025

in each of the three levels was $ -0-.

Cash and Cash Equivalents

Cash and cash equivalents include cash held in checking and money market accounts and
certificates of deposit with original maturities of less than 90 days.

Concentration of Credit and Market Risk

Financial instruments that potentially expose the Chapter to concentrations of credit and
market risk consist primarily of cash and cash equivalents. Cash and cash equivalents are
maintained at high-quality financial institutions and accounts are insured by the Federal
Deposit Insurance Corporation up to $250,000. At May 31, 2025, all of the balances were
fully insured.

See independent accountant’s review report.
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ASSISTANCE LEAGUE® OF CAPISTRANO VALLEY
NOTES TO FINANCIAL STATEMENTS

MAY 31, 2025

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Inventory
Used clothing and household items are donated by Chapter members and others for resale

by a thrift shop operated by the Chapter. The value of these donated items is reflected as
revenue at the time of sale.

The value of the thrift shop inventory held for sale at 's determined by a physical
count and is reflected as non-cash donatlons at 1 & )p fair market value.

Propertv and Equipment

Property and equipment exceeding $1,000 and estimated useful life of 3 years are stated
at cost or at the fair value of the date of donation in the case of donated assets. The
Chapter provides for depreciation of property and equipment by use of the straight-line
and double declining balance methods over the estimated useful lives as follows:

Buildings 15 years
Furniture and Equipment 5 to 7 years
Improvements 39 years

Contributions of long-lived assets, or of cash or other assets that must be used to acquire
long-lived assets, are reported as increases in temporarily restricted net assets.
Restrictions are considered met, and an appropriate amount reclassified to unrestricted net
assets, over the useful life of the long-lived assets as determined by the Chapter’s
depreciation policy.

Restricted and Unrestricted Support and Revenue

All contributions are considered to be available for unrestricted use unless specifically
restricted by the donor. Contributions received that are designated for future periods or
restricted by the donor for specific purposes are reported as with donor restrictions. When
a donor restriction expires, that is, when a stipulated time restriction ends or purpose
restriction is accomplished, net assets with donor restrictions are reclassified to net assets
without donor restrictions and reported in the Statement of Activities as net assets
released from restrictions.

See independent accountant’s review report.
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ASSISTANCE LEAGUE® OF CAPISTRANO VALLEY
NOTES TO FINANCIAL STATEMENTS

MAY 31, 2025

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Donated Services

A Significant portion of the Chapter’s program service, fundraising and administrative
functions are conducted by unpaid volunteers. The value of this contributed time is not
reflected in the accompanying financial statements since the services do not require
specialized skills. During the year ended May 31, 2025, these volunteers donated
approximately 24,569 hours with an estimated value of $986,200. This value was
computed using an estimated hourly rate of $40.14, based on the estimate for the national
value of a volunteer hour, provided by the Independent Sector ‘gnd the Do Good Institute
at the University of Maryland.

pe
Tax Status "‘}%’L :
e

The Chapter is exempt from federal income taxes under Section 501 (c) (3) of the Internal
Revenue Code. .In addition, the Chapter qualifies for the charitable contribution
deduction under Section 170 (b) (1) (a) and has been classified as an organization that is
not a private foundation under Section-509 (a) (2). The Chapter is also exempt from state
income taxes under Section 23701 (d) of the Revenue and Taxation Code of the State of
California.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those
estimates.

Allocation of Expenses

The cost of providing the Chapter’s programs and other activities is summarized on a
functional basis in the statement of activities and statement of functional expenses.
Expenses that can be identified with a specific program or support service are charged
directly to that program or support service. Costs common to multiple functions have
been allocated among the various functions benefited using a reasonable allocation
method that is consistently applied.

See independent accountant’s review report.
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ASSISTANCE LEAGUE® OF CAPISTRANO VALLEY
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2025
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Deferred Revenue

Membership dues and program service fees collected prior to the fiscal year to which they
apply are deferred and recognized over the periods to which the dues and fees relate.

Financial Instruments

All of the Chapter’s financial instruments, none of which are held for trading purposes,
are cash and cash equivalents. The Chapter does not hold any investments. The Chapter
estimates that the fair value of all financial instruments at May 31, 2025 does not differ
materially from the aggregate carrying values of the financial %nstﬁgnents recorded in
accompanying Statement of Financial Position. ayY °*
o "ﬁ | B

§e

Promises to Give

Unconditional promises to give are recognized as contributions in the period the promise
is made and are recorded at net realizable value if they are expected to be paid within one
year and at net present value if they are expected to be paid in more than one year.
Conditional promises to give are recognized when the conditions on which they depend
are substantially met.

NOTE 2 - CASH AND CASH EQUIVALENTS

Cash and cash equivalents at May 31, 2025 consist of the following:

2025

Petty cash $ 100
Checking accounts:

Bank of America (chapter) 85

Wells Fargo (chapter) 75,080

Wells Fargo (Assisteens) 24,151
Certificate of Deposit:

Bank of America (chapter) 57,860
Money market accounts:

Bank of America (chapter) 40,495

Wells Fargo (chapter) 27.829

Total Cash and Cash Equivalents $225.600

See independent accountant’s review report.
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ASSISTANCE LEAGUE® OF CAPISTRANO VALLEY
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2025
NOTE 2 - CASH AND CASH EQUIVALENTS (CONTINUED)
As of May 31, 2025, cash and cash equivalents are $ 225,600 without donor restrictions
and $ -0- with donor restrictions.
NOTE 3 - INVENTORY

Inventories at May 31, 2025 consisted of the following:

Used clothing and household items held for resale at thje shop $ 53,022
Total inventories $ 53,022

NOTE 4 - PROPERTY AND EQUIPMENT

Property and equipment consist of the following at May 31, 2025:

2025
Land $107,630
Building 232,235
Fumiture and Equipment 26,866
366,731

Less accumulated depreciation (168.450)

TOTAL PROPERTY AND EQUIPMENT  $203.389

Depreciation expense was $5,108 for May 31, 2025.

See independent accountant’s review report
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ASSISTANCE LEAGUE® OF CAPISTRANO VALLEY
NOTES TO FINANCIAL STATEMENTS

MAY 31, 2025

NOTE 5 - FUNDRAISING ACTIVITIES

The Chapter holds several fundraising activities throughout the year. Income and
expense for major fund-raisers in 2025 consisted of:

“{ Cost of Direct
? Benefits to Other Event

f"\ @a hRevenues Attendees Costs _ Net
Special events:
Annual Event $ 64,013 $ 7,671 $ -0- $ 56,342
Other Event — Chapter 3,091 -0- -0- 3,091
Other Event - Assisteens 6.234 _-0- -0- 6,234
$ 73,338 $ 7.671 $ -0- $ 65667

NOTE 6 — NET ASSETS

At May 31, 2025, net assets were restricted by donors or designated by the chapter as
follows:

Net assets without donor restrictions:

Designated by board $ 9,500
Undesignated 448,986
Total unrestricted net assets $ 458.486

Net assets with donor restrictions:

Restricted by donor $ -0- .
Total net assets $ 458.486

See independent accountant’s review report.
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ASSISTANCE LEAGUE® OF CAPISTRANO VALLEY
NOTES TO FINANCIAL STATEMENTS

MAY 31, 2025

NOTE 7 - LIQUIDITY AND AVAILABILITY

Financial assets available for general expenditure, that is without donor or other
restrictions limiting their use, within one year of May 31, 2025 are as follows:

Financial assets:
Cash and cash equivalents $ 225,600
Receivables -0-

Less financial assets held to meet
donor-imposed restrictions:
Purpose restricted assets (-0-)

Amount available for general expenditures
Within one year $ 225,600

£\
NOTE 8 — SUBSEQUENT EVENTS '

Subsequent events have been evaluated by management through September 17, 2025,
which is the date the financial statements were available to be issued.

See independent accountant’s review report.
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